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Bulk Purchase Agreement



This Agreement is entered and executed by                                                                               (hereinafter referred to as “Party A”) and Convergent International Travel Development Co. , Ltd. (hereinafter referred to as “Party B”) on                                                                 
Abiding by the laws and regulations of                , on the basis of equality, willingness and mutual understanding, Party A and Party B have reached a mutual agreement on the bulk purchase of hotel rooms. Both Parties have a profound understanding of the clauses stated in this Agreement as well as the rights, obligations and responsibilities governed by South Korea laws when signing this Agreement.
The duration of this Agreement is from                                                               . Each Party shall appoint a person to be in charge of all matte rs with regards to this Agreement.
This Agreement is executed in duplicate copies and each Party holds a copy, both of which are equally authentic. Meanwhile, it shall take effect, in replacing any verbal and/or written correspondence arising before the endorsement of this Agreement by both parties.

Party A：                                                                                 Authorized representative：
Address：                                                                               Fax Number:
Business Contact：                                                               
Contact Number :                                                                  Account Name:
Finance Contact:                                                                    Beneficiary Bank:
Contact Number:                                                                   Account Number:


Party B：                                                                                Authorized: Address：                                        
Address：   
Business Contact                                                                  Fax Number:
Contact Number :                                                                Account Name:
Finance Contact:                                                                  Beneficiary Bank:
Contact Number:                                                                 Account Number:
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I.   Room Type and Room Rate
1.      Party A shall provide room type, room rate and allotment to Party B as below. (Unit Currency:                 )

	Room Type
	Duration
	Price (nett)
	Comment

	




















	



	



	


















	
	



	



	

	
	


	



	



(Rates above are inclusive of *% service charge and prevailing Government tax and are non-commissionable.)
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2.      Party A shall specify if the room rate is different for weekdays and weekends: Different rates applied Dates with surcharge areas follows: Please refer to the price chart above

II.   Room Reservation
1.       Rate Protection: Party A guarantees that the price of the rooms purchased in bulk is lower than the non-bulk order room price provided by Party A to the third party.
In the event Convergent found the lowest rates than above across online/offline selling channels during the room guarantee period, Convergent reserve the rights to markdown additional     % on top of the lowest rates.
If the exclusive room rate guarantee issue persists or cannot be resolved more than three times, Huizhi has the right to terminate the pre-purchase contract. After deducting the actual settlement of the late room income, Party A shall refund the remaining advance payment and bear the liability for breach of contract as stipulated in this agreement.

         2. Reservation Guarantee: If the guest of Party B is unable to stay in the guest room stipulated in the contract due to the negligence of Party A, Party A shall provide the guest with a free upgrade or arrange a hotel of the same or higher grade in the same area and obtain the guest's consent. The difference in expenses shall be borne by Party A. If Party A fails to arrange guests as required above, Party A shall compensate Party B for the room rate of the first night, and Party B shall compensate the guests. If this causes losses to Party B, Party A shall bear the liability for compensation.


3.       Cancellation and Modification Time: If Party B requires to cancel or modify a reservation which has already been confirmed by Party A, Party A shall be informed 3 days before check in date. However, if guest cancels or modifies the reservation after the cancellation deadline, Party B shall cover the first night or the full amount loss.

4.       Bulk Purchase Commitment:
1)      Party B agrees to  accomplish                                囚 pre-paid bookings for minimum                      revenue during the period of this
[image: ]Agreement. Room types taken into account:        Room types & Allotment listed inthisAgreement         [image: ] all room type in hotel.


5.       Compensation Agreement
i.        If Party A fails to fulfill the price protection clause in the contract, Party B has the right to terminate the contract. After deducting the actual settled late room income, Party A shall return the remaining advance payment to Party B within 7 days, and Party A shall pay a penalty of 10% of the advance payment already made by Party B.
ii.     If Party A fails to guarantee the distribution stipulated in this agreement without the consent of Party B, Party B has the right to claim compensation from Party A, and the compensation amount for each claim shall be 10% of the total corresponding net price. If Party A closes the inventory during the special period, the contract shall be extended accordingly.
iii.    Both Parties shall come to a consensus if either Party demands to terminate this Agreement in advance, otherwise it shall compensate for the loss of the other Party.

6.      Additional Allotments: Party B may request for additional allotments at the bulk purchase rate, but will be subject to the
approval of Party A. The payment for additional allotments must be made at the time of the additional allotment is confirmed by both parties.

III.   Settlement and Performance
1.      Payment Method:
a)       Pre-paid Payment: Party B shall make payment to the bank account of Party A in accordance with this Agreement stated as below, and Party A shall issue an invoice to Party B.
The estimated room payment is                         . The total payment under this contract will be determined on the basis of actual booking amount and details.
1)     The advance payment of                             shall be paid by                   
The advance payment of                                       shall be paid by                   

2)       Party B will send the monthly statement with details of the bookings to party A onevery        th of the month. Party A should verify and reply with checked amount and booking details before the        th of the month to Party B.
3)     If Party A don't cooperate the settlement with Party B, Party B have right to stop payment till the statement confirmed.

2.      Final output statistical standard is on the basis of principle as below:
Bookings arising since                                 . are all counted to the total output in this Agreement.

IV.   Force Majeure
When both Parties cannot fulfill this Agreement due to the factors of force majeure such as war, earthquake, lightning, flood, fire, typhoon, the government behavior, the operation period of this Agreement shall be postponed and neither Party shall take any  responsibility thereafter. If the period of force majeure lasts more than one month, One Party is entitled to instantly inform the other Party about the termination of this Agreement in written letters without taking any responsibility thereof. The affected Party shall notify the other Party as soon as the force majeure occurs without any delay in Fax or E-mail, and also provide sufficient proof thereof within three days. Party B shall not undertake the obligations of loss for guest’s no show which caused by weather, etc.

V.     Comment
This Agreement shall be construed in accordance with and governed by the laws of Hong Kong. For the issues not stipulated in this Agreement, the  parties can  negotiate additionally.  Both  parties  agree that they will comply with all  applicable  laws  and  regulations, including, without limitation, health and safety, alcoholic beverage control, disability, anti-corruption, trade sanctions, and anti-terrorism laws. Hotel and Account agree to cooperate with each other to ensure compliance with such laws.  Either party may take any and all actions deemed necessary in their sole discretion to ensure its continued compliance with anti-corruption and trade sanctions laws which are applicable to it (or to the Hotel’s management company), including, without limitation, immediate termination of this Agreement upon notice and without liability.

Party A represents and warrants to Party B that all information and pictures that provided to Party B shall be real, reliable, accurate, and complete and such Information  shall  not  infringe  or  anyway  harm  the  lawful  rights  of  any  third  party.  Party  A  agrees  that  it  shall authorizes Party B to display such Information in the proper form on Party B’s affiliated entities and/or business partner’swebsites without charging any extra fees.


The duly authorized representatives of the parties hereto hereby execute this Agreement as of the date first above written.

    Party A:                                                                                        Party B:  
Name:                                                                                      Name :
Designation:                                                                         Designation:
Signed at:                                                                               Signed at:
Dated :                                                                            Dated  :
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